Australia: Forecasts for 1998 and 1999
 and other data





Variable�


1996


�


1997
�


1998


�


1999
��

Increase in real GDP�


3.4
�


2.8
�



4.2
�


3.6
��������Increase in consumer prices�
2.6
�
0.2
�
1.6
�
4.0
��������Increase in real exports�
10.6
�
11.6
�
2.1
�
7.9
��
������Increase in real imports�
9.8
�
12.7
�
6.1
�
5.3
��������Current Account balance ($US Billions)�
-15.9
�
-13.9
�
-18.9
�
-22.8
��������Current Account balance as per cent of GDP�
-4.1
�
-3.5
�
-5.0
�
-5.0
��������Contributions to real GDP growth������������Increase in real GDP�
3.4
�
2.8
�
4.2
�
3.6
��Personal consumption���
2.0
�
1.1
��Gross Pte. Investment���
1.9
�
1.6
��Government (incl. stocks and s.d.)���
1.3
�
0.4
��Net exports���
-1.0
�
0.5
��������Supplementary data������������Short interest rate (year-end)�
6.9
�
4.7
����Short interest rate (year-ave)�
7.4
�
5.5
����Long interest rate (year-end)�
7.8
�
6.1
����Long interest rate (year-ave)�
8.5
�
7.1
����Population growth �
1.2
�na.����Fertility rate �1.8�na.����Labour supply�
1.3
�
0.9
����Female participation rate�
54.0
�
54.0
����������



