Australia: Forecasts for 1999 and 2000 and other data(a)

Variable
1997


1998
1999


2000

Increase in real GDP
3.3
4.7
2.8
3.5


Increase in real private consumption
3.1
4.1
3.0
2.2


Increase in real private dwelling investment
13.8
8.8
0.0
1.5


Increase in real private business investment
12.6
7.5
-1.0
1.0


Increase in real public final demand
3.1
3.0
1.1
1.2







Increase in consumer prices
0.3
0.9
2.6
3.5







Increase in real exports
11.3
-0.9
5.5
9.5







Increase in real imports
10.0
5.3
3.0
5.5







Current Account balance ($US Billions)
13.0
18.7
17.8
17.5







Current Account balance as per cent of GDP
-3.1
-5.1
-4.5
-4.1







Contributions to real GDP growth












Increase in real GDP
3.3
4.7
2.8
3.5


Private consumption


2.3
1.6


Private investment


-0.3
0.2


Government (incl. stocks and stat. disc.)


0.0
-0.3


Net exports


0.8
2.0







Supplementary data












Short interest rate (year-end)
5.1
4.8




Short interest rate (year-ave)
5.4
5.0




Long interest rate (year-end)
6.1
5.0




Long interest rate (year-ave)
6.9
5.5




Population growth 
1.1
na.




Fertility rate 
1.8
na.




Labour supply
1.0
1.5




Female participation rate
54.0
54.0









(a) Some of these forecasts are based on forecasts in ACCESS Economics Five Year Business Outlook, December quarter 1998.
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