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is paper presents estimates of the one-parameter generalization of Working's (1943)
‘model proposed by Laitinen et al. (1983).

- Let p,, g, be the price and quantity consumed of good i, M =¥"_, p,g,
fotal expenditure or (‘income’) and w, = p.q, /M a budget share. Work-
ing’s (1943) model expresses the budget share as a linear function of the
Jogarithm of income,

acoz,--i—,t?,.log(——~), (1)

@Ihere M, is the income unit. Laitinen et al. (1983) proposed a one-
Parameter extension of (1),
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